By=l,ui No. 6

To ral3s by «¢wy of loan tis sim of Plv. Thous.na Dollurs for ths
oraegtion of . building for Public School purposss for Publiec School
3agtion Nubor 9 of the Townsaly of Vastmowth in tho County of Renfroa.

dhor.s ol statutory pro-ragulsites undor The Ach respecting Publis
Sciaools Re3.0. 1914, Cup. 266 and wnsndments thaereto huaving boun
obsorved tu. Trustecs of Public 3school Ssption Numbar 9 ol bac suadd
Toansal_ of Jesbucaty v reiuestod tie Municip.al Council of tas
Tomad, of Jatnsata in ths Coungy of Renfriad, to raiss by 4.y of
loan o 3w ol Five Taousuaid Dollars ane to srovide for tins paymont
tacroly to issue debentur:s sgrouw over tu: berm of Tun Years,
boaring, intercat ot the rats of Five ana onc=nulf por cent psr annun,
for tac oroction of w building for Public Schoul purposss for Publice
3ciwol 3sotion Numbar O of tas sudd Toansial, of Yestneath.

I
AND THIRAS for tas ropaynent of tnz s .id sum; it is gropos.d to
iswe dsbsnturss of tihs Corporation of tie Toanship of Westmeath,.
payable wlta dntorast ot Five and dne-nalf per cant jor annum, in
Ton annusl instelnents, so tant tihe vgoregats wbdount puayable in any
ons year of tho sudld bernm saall bs oquol, as norly 4s possibls, to
duat 1 payabls fer princlipal and intsrest in sach of the othor youwrs
of susn pariod, '

AND TIIRAS tao total ancunt o be ruisca annuelly during ths said
Tin yoars by speclul roabe, Lfor paying tuc s.iu wsbonturss and interost;
19 tue sun of $663.34: -

AND WESRAS tas amount of ths wbols rataably proporty of tho sald
Tounsniy of Josbtno . ba according to the last revised assesamont roll
ia tas sur of O 1,837,000, ( o . :

AND THIARAS tho amount of bie shwlo rabsablo progerty within tho
1inits of the sald Publis Scnool 3Ssction, liuble for Public Scaoul
tazos, according te tas 1.st roviscd asaossment roll is $74,820,

AND JIIRAS tas amount of thae cxlsting dobontur: wobt of bths Sedd
coryoration of the Townsaly of doslmsubh 13 °34,648.463 no Lortion
ol uuicih Ls in arrsars. - ;

AND JIERAS bhors is no asisting debsnbure debt Lor public school
2urs03s8 of tihe saild PuLlis School Ssction Nunber 9.

THIRCFOR. THI CGURSIT, OF TS CORPORATION OF Tl TOWNSHIP of Westms.bu
aforasadd hirsby onacts as £olleasy=

1. Tt tas Trustses of Public Scheol Suctlon Number 9 of ths suid
Toansiad, oy Voatmoatl shull espond tac sum of Five Thous.and dolluars in
taz sraction sitain thac 1irits of tho ssotion « building for tao

Public scaoud purposs: of 3:dd segtion-and Lfor bus puryeas of raising
3add sun Jdobuanturss of tac sudld Corgoration, murked "For Public 3chool
Pur,oses3 of P 3, 3action No. 9" in-suns of not less than One Hundrod
dollars saall bo issusd on ths Second duy of July A.De 1924, sach of
galen Jdebenturss siall be wuwtad on ths day of its issus and shall be
Payabls ot Ghey Pombrosa Brunch of the Bune Of Novas 3cotia, one
dobonturs { or mors tiun one agsregating ons full dsbonture s por
sgasduls ®AR) to be puld oaca yoar during btac s.iu ton yearsy thy first
dobonturs and intorast to be payabls on bhe first day of July A.d. 1925,
and tho romadndar on tac first d.y of :July in sach anu every yaar
tagroaltor wuring tho sailu poriod.



e
Do Zeci 0i btho wobonbures wa:d1l be sipned by ths Reeve anu Troas—
arsr of tig said Curpor.tbion und cach shall huve awbtashed thsrebo ths
321 of tue sald Corporetion.

3 Tho soild debentures shall bear intorest ot tihe rate of Flve
and ong 2.1E por cont por annum, puyable yaurly ot the ssda Bunk on
ting First day of July in cach ysavr during the currsncy tnerof ..nd
aiwll huvs coupons otbacse. bucreto, walech coupons shall be signsu by
Ttz Boave and Troasurel.

e During th: surrency of the s.aid dobantures thers sinll bs ruissu
annualiyby soocial rats wgson o1t ratosble proporty of tha Public
Joaoul suu_orbors oX Public 3zhool 3sction Numbor 9 aforss.dd sul

gqun of $663.34 for the puymant of the amount au. sagn yoar of tue Tan
yaurs for prineipal and inberost in respect of the sald dabt, as

ajogn in tas 31id scaodule PAR.

5. Tails by=lad siazll taxe 2ffact Immodiatoly wpon ths passing
thorof.

Pavnad tuis Fourbh day of Warch, A.De 1924 in triplic.tes
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Dated March 4th, A.D. 1924
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By-law to ralse by way of s -

" 1oan the swa of Five Thousand

Jollars for tae ercction of a
puilding for Public School
Jurposes for Public School

. 3ection No. 9 of the Township
- of Westmeath, in the County
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of Renfrew.
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R. "S. Graham,
Beachburg,
Ontario.



